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Throughout the last 20 years, the markets have experienced their ebbs and flows as one would expect. In response,
the S&P 500® Index has returned an average of 9.0% annually while the Nasdaq-100 Index® has had an average annual
return of 15.9%; in other words, the Nasdaqg-100 has outperformed the S&P 500 by 6.9% per year on average.

Calendar Year Returns

Nasdaq-100 S&P 500
2004 10.44% 8.99%
2005 1.49% 3.00%
2006 6.79% 13.62%
2007 18.67% 3.53%
2008 -41.89% -38.49%
2009 53.54% 23.45%
2010 19.22% 12.78%
2011 2.70% 0.00%
2012 16.82% 13.41%
2013 34.99% 29.60%
2014 17.94% 11.39%
2015 8.43% -0.73%
2016 5.89% 9.54%
2017 31.52% 19.42%
2018 -1.04% -6.24%
2019 37.96% 28.88%
2020 47.58% 16.26%
2021 26.63% 26.89%
2022 -32.97% -19.44%
2023 53.81% 24.23%
AVG 15.93% 9.00%

Summary of historical performance of each index. Past performance does not guarantee future results.

This is due in part to the makeup of the Nasdag-100, which tilts toward technology stocks and other sectors that tend
to offer higher return potential but higher volatility and associated risk.

Such risk is a critical component of option pricing, which plays a key role in establishing crediting rates within fixed
index annuities (FIAs). The higher the risk the more expensive the option cost and the lower the cap rate or par rate a

carrier can offer tied to the index.
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Despite more growth potential with Nasdaq-100, if a carrier has to offer a lower cap to account for the increased risk
and subsequent higher option cost, the opportunity to participate in the growth of the underlying index is significantly
diminished and much of the return potential is wasted. For example, despite the Nasdag-100 averaging 15.9% annual
growth over the last 20 years, if the cap level carriers can afford to offer is 10%, nearly 6% of return potential is wasted
each year. In looking at just the most recent 10-year period, a 10% Nasdaqg-100 cap rate would have resulted in an
average annual wasted return amount of 12.14%.

Inefficiencies of a 10% Cap Rate on the Nasdaq-100 Index

Average Index Credit _ 7.40%

0.00% 5.00% 10.00% 15.00% 20.00% 25.00%

This chart is for illustrative purposes only and is produced with the benefit of hindsight for the period 12/31/2013 — 12/31/2023. It is
not intended to be indicative of the performance of any specific investment. Indices are unmanaged. Clients cannot invest directly
in an index. Past performance does not guarantee future results. The index rate caps, spreads and fees are hypothetical and may
be reset at a higher or lower rate on each contract anniversary by the issuing insurance company.

What if you could find a way to capture more of the Nasdaq-100’s upside potential while implementing risk control
measures to manage volatility? We sought to design such an index strategy to do just that, therefore delivering an ability
to offer higher crediting rate levels and avoid wasted return potential, and the Invesco QQQ Growth Index was born.

The QQQ Growth Index:

* Benefits from an adaptive allocation focusing on the innovation-based Invesco QQQ, one of the largest and best-
performing ETFs amongst its peers

* |s complemented with a responsive bond component that diversifies equity using a dynamic combination of short-
and intermediate-term bonds

» Seeks strong risk-adjusted returns while maintaining a 12.5% volatility target utilizing Salt Financial’s truVol® technology

* Leverages the branding of Invesco QQQ and combined distribution support of Invesco, Nasdaqg and Salt Financial
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The QQQ Growth Index outpaced the S&P 500 in average annual performance throughout the last 20 years while
capturing nearly 73% of average Nasdag-100 growth. Thanks to its volatility control design, a much higher cap rate
can be applied and substantially more index credit capability unlocked.

Assuming a 30% cap rate, the QQQ Growth Index would have averaged a 13.2% return over the last 20 years, significantly
outperforming an annual Nasdaq-100 cap of 10% (7.3%) as well as an 11% cap on the S&P 500 index (7.3%). More
importantly, this strategy is capturing 83% of total Nasdaqg-100 average performance with zero risk!

QQQ Growth Index Nasdaq-100 S&P 500
2004 9.87% 9.87% 2004 10.44% 10.00% 2004 8.99% 8.99%
2005 -6.17% 0.00% 2005 1.49% 1.49% 2005 3.00% 3.00%
2006 3.57% 3.57% 2006 6.79% 6.79% 2006 13.62% 11.00%
2007 5.08% 5.08% 2007 18.67% 10.00% 2007 3.53% 3.53%
2008 -12.59% 0.00% 2008 -41.89% 0.00% 2008 -38.49% 0.00%
2009 25.34% | 25.34% 2009 53.54% | 10.00% 2009 23.45% | 11.00%
2010 22.74% 22.74% 2010 19.22% 10.00% 2010 12.78% 11.00%
2011 3.58% 3.58% 2011 2.70% 2.70% 2011 0.00% 0.00%
2012 17.93% 17.93% 2012 16.82% 10.00% 2012 13.41% 11.00%
2013 24.12% 24.12% 2013 34.99% 10.00% 2013 29.60% 11.00%
2014 18.91% 18.91% 2014 17.94% 10.00% 2014 11.39% 11.00%
2015 3.04% 3.04% 2015 8.43% 8.43% 2015 -0.73% 0.00%
2016 -2.12% 0.00% 2016 5.89% 5.89% 2016 9.54% 9.54%
2017 35.11% 30.00% 2017 31.52% 10.00% 2017 19.42% 11.00%
2018 5.84% 5.84% 2018 -1.04% 0.00% 2018 -6.24% 0.00%
2019 26.13% 26.13% 2019 37.96% 10.00% 2019 28.88% 11.00%
2020 21.56% 21.56% 2020 47.58% 10.00% 2020 16.26% 11.00%
2021 15.56% 15.56% 2021 26.63% 10.00% 2021 26.89% 11.00%
2022 -20.23% 0.00% 2022 -32.97% 0.00% 2022 -19.44% 0.00%
2023 30.54% 30.00% 2023 53.81% 10.00% 2023 24.23% 11.00%
AVG 11.39% 13.16% AVG 15.93% 7.27% AVG 9.00% 7.30%

The QQQ Growth Index is the ideal engine for efficient growth potential with less wasted return than comparable

Hypothetical example assumes historical performance of each index with the specified cap rate. Past performance

does not guarantee future results.

alternatives currently available in today’s market.

Contact us today for complete details. 785.380.0450 | info@marketsynergy.net
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THIS IS AN INTERNAL COMMUNICATION FROM MARKET SYNERGY GROUP TO ITS PARTNER IMOs. IT IS INTENDED FOR IMO HOME
OFFICE USE.

Guarantees are backed by the claims-paying ability of Aspida Life Insurance Company (“Aspida”). Annuities are designed for long-term accumulation
of money; surrender and withdrawal fees may apply on early withdrawals. Annuity withdrawals are subject to income tax and withdrawals prior to
age 592 may also be subject to an IRS penalty.

The statements and comments offered in this communication are provided as general information and ideas. They are not intended to be, nor should
they be relied on as, investment, legal, tax advice or recommendations. Before making a decision or giving advice about any matter contained in
this communication, agents or individuals should consult their own attorney, tax or investment advisor.

Nasdag®, Nasdag-100®, Nasdag-100 Index®, and NDX® are registered trademarks of Nasdaq, Inc. and are licensed for use by Aspida Life Insurance
Company. The Product(s) have not been passed on by the Corporations as to their legality or suitability. The Product(s) are not issued, endorsed, sold,
or promoted by the Corporations. THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO THE PRODUCT(S).

Invesco QQQ Growth Index (the “Index”) is a product of Invesco Indexing LLC. Aspida Life Insurance Company (the “Company”) has licensed the
Index for use in connection with the Single Premium Fixed Indexed Annuity (the “Contract”). The Contract is a product of the Company and are not
sponsored, endorsed, sold or promoted by Invesco Ltd., Invesco Indexing LLC, or their respective affiliates and third-party suppliers and licensors
(collectively, “Invesco”). Invesco makes no representation or warranty of any kind, express or implied, as to the suitability or appropriateness of any
transaction that results in the purchase, exchange or replacement of a Contract or as to the operation or performance of a Contract. The Index and
all portions thereof are provided “as is” and “as available.” Neither the Index nor the Contracts are investment securities. Invesco does not provide
investment advice to the Company in connection with the Contracts and does not advise others as to the value of any annuity or the suitability of
any annuity transaction.

Salt Financial, Salt US Treasury Dynamic Duration Model and truVol® Risk Control Engine are service marks of Salt Financial LLC, and have been
licensed for use by Invesco and sublicensed to Aspida Life Insurance Company. The annuity contracts are not sponsored, endorsed, sold or promoted
by Salt Financial LLC. Nor does Salt Financial LLC make any representation regarding the advisability of investing in any of the annuity contracts.

The “S&P 500°®” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and S&P Global and has been licensed for use by Aspida Life
Insurance Company (Aspida). Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow
Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); S&P Global Trademarks are trademarks of the S&P Global
and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by Aspida. Aspida’s Product(s) are not sponsored,
endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, or S&P Global and none of such parties make any representation
regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P 500°.
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